
 

Investment 
made in USA 

 

Managing directors of 

JSC Shchekino-Azot 

and the company 

Momentive Specialty 

Chemicals (USA) met 

to discuss the perspec-

tives of further collab-

oration.  

 

IT BEGAN in 2009 with the open-
ing of phenol-formaldehyde res-
in production. The products of 
joint enterprise, Hexion-
Shchekino-Azot, are marketable 
in petrochemical, wood-working, 
building, textile and car indus-
tries.  
The matter of negotiation was 
modernization of joint produc-
tion. Its goal is to increase the 
volume of production, to expand 

the range of certified products. 
In particular, it is planned to ex-
tend the production line by 5-10 
items. Investment in the project 
is totaling 160-180 millions ru-
bles. Installation and start-up 
works are decided to be held in 
the beginning of next year.  
In the partners’ meeting the first 
deputy of the governor, head of 
government in Tula region, Yuriy 
Andriyanov. He underlined, that 
the Executive department of Re-
gional government is interested 
in successful work of this enter-

prise, since Shchekino-Azot is 
considered to be one of the main 
tax-payers in the region with 
high level of social responsibility, 
attentive attitude to the matters 
of power saving and environ-
mental protection.  
The chairman of Momentive 
Specialty Chemicals Craig Morri-
son thanked regional authorities 
not only for giving the possibility 
to create, but also to develop 

fast-growing business success-
fully. By the way, the company is 
working in 37 world countries 
and has an annual turnover of 7,5 
bln USD.   
Craig Morrison evaluates the 
perspectives of Russian econo-
my’s development optimistically. 
According to his words, Accord-
ing to his words, crisis develop-
ments hinder chemical industries 
in most world countries from fur-
ther development, but the po-
tential of the demand grow for 
products of this industry in Rus-

sia not merely remains high, but 
also shows the tendency to 
growth.  
- But we realize, that we couldn’t 
gain success without the partner 
like the company Shchekino-
Azot, - noted Mr Morrison.  
 
 


